business are subject to confirmation,

flat booking which has not been recognised as sale.

37 lin the opinion of Management and to the best of their knowledge and belief the value of realization of Loans, Advances
and Current Assets in ordinary course of Business will not be less than the amount for which they are stated in the Balance)
Sheet.

38 |Contingent Liability of T 96,400/~ (P.Y. T 68,891) for Income tax is pending before CIT{Appeals). Further as per Income Tax
records(Traces), TDS Default of T 140,628.52/- is payable and is contingent in nature.

39 |The previous financial vear's figures have been reworked, regrouped and reclassified to the extent possible, wherever
necessary to confirm to current yvear presentation,

35 |Balances of Trade Receivables, Trade Payvables, Loans, advances and other current assets in the ordinary course uq

36 |Trade receivable shown in Schedule No 17 of the Financial Statement includes debtors on accounts of realisation against]

For. Ageawal Subodh & Co. For and on behalf of,

(Chartered Accountants) Fansari Developers Limited

Firm's Registration No. 319260E , ;

_.r" 1 -
%E L S |. A it ﬂb""
Mahes rwal Ankit Agarwal
(Mana Director (Whole Time
and Chairman) Director)

Din No. 00480731 Din No. 02804577

Susiogk Tall

CA Surajit Pal A j - ' S~ |.
(Partner) \\_:/f Cweaty g wthe PML‘ &.—-—-"‘
Membership No. 066285 Sweety Khemka Kavita Jalan
Place: Kolkata (Company Secretary)  (Chief Financial

o ok

Date: 30th day of June, 2018 Membership No. E43318 Officer)




PANSARI DEVELOPERS LIMITED
Notes to Financial Statement for the year ended 31st March 2018

11 |Collateral Security

Relationship MName

Personal Guarantee of Directors fa) Mahesh A goval

(b) Ankit Agarwal

1T |Limit:

Fund Based : Cash credit (Builder Finance) T9.75 crore

IV |Repayment : One year or payvable on demand, subject to renewal thereafter and payable on demand.

V [Rate of Interest
Fund Based working capital : 5.10% above MCLR (MCLR = 8% at present) with a minimum of 13.10% p.a. rising or
falling therewith, on daily products with monthly rests. Present effective rate: 13.10% pa.

(it} Name of the Bank - Kotak Mahindra Bank Limited
Details as per Sanction Letter (as per Sanction letter dated 26.04.2017)

Sl. As at 31st March,
No. Particulars 2018 As at 31st March, 2017
1 |Kotak Mahindra Bank 5,264, 734.00 il

(against Property)

Total 85,264,734.00 Nil

I |Primary Security

Such Securities as may be required by the Bank.

11 |Collateral Security

Relationship MName
() Dinesh Agarwal
Personal Guarantee of Directors (b) Mahesh Agarwal
(c) Ankil Agarwal

11l |Limit:

Fund Based : Cash credit T 9 crore

Repayment : Maximum 120 Months

<|<

Rate of Interest
As on Date the Rate of Interest is 9.3'% consisting of applicable MCLR Rate @ 8.5% & the Spread 0.8%.

3 |Corporate Social Respansibility Expense

() Gross amount required to be spent by the company during the vear is T 8,36,636.58/ -
(b) Amount Spent during the year on:

Particulars In Cash Yet to paid in Cash Tatal
Construction/ Acquisition of any Assets - . W
O Purpose other than the above 536, 756.00 - B36,786.00




Advances Given During Total Collection Amount Outstanding At
Mame of The Party ng
The | During The year The Year End
Balaf Highrise PutLid. 182,167.00 49,500,00 -
{513.537.21) (646, 204.21) {132, 667.00)
Norfiox Vincom (P) Ltd. 49, 500.00 49.500.00 5
B13.537.21) (513,537.21) =
49,500.00 49, 500000 -
Acetylene Trextm (P) Lid
y L 513,537,21) [513,537.21) .
49.500.00 459, 500.00 -
P ri Infrastruct ) Lid.
. (513,537.21) 13.537.21)
Nissan Commodities Pyt Lid 4950000 49,500.00 =
{513.537.21) {313,537.21) =
. = 435.050.00 445, 100000 =
Metrocity ¥V Licl
rocity Vaniya (Fy 1120,442.91) (110,392.91) 110.050.00)
Barsaat Vanijya (P) Lid. 1,610,576.56 2353,642.67 -
[4.441,998.45) 16, 124,307.96) (743 066.11)
Haraparbati Commercial (1) Lt 1.610,733.57 243,609 68 10,000.00
{4,445, 208.45) (6,127, 707 .96) (742 876.11)
) Remuneration:-
Transaction During | Amount Outstanding At
Salary to Managerial Personnel
edader The Year The Year End
Mahesh Agarwal 5,01, 000.00 912,083,00
Ankit Agarwal 2,500,000.00 480.156.00
Kavila lalan 2112, 148.00 479,556.00
(1.330.817.00) {1,338 1.0
Sweety Khemba 157, 22000 21,370.00
a (800,824,001 {27.421.00)
d) Amount Recived Against Sale of Land
Particulars F.Y. 2017-18 FY.2016-17
Metrocity Vanijay Pet Lid. - 1.061,805.13
“Wote : Fignres in (bracket) refers to figures of previons financial year Le. Y 2006-17
31 |Expenditure in Foreign Exchange
31st March 2018 31st March 2017
Foreign Exchange Foreign
C Amount in T Foreign Currency Amount in T
-UsD 37.340,00 2.451,761.14 36, 310,00 2,468,586 62
33 [Cash Credit Loan From Bank
(i} Mame of the Bank - State Bank of India. SME Exim Branch
Details as per Sanction Letter (as per Sanction letter dated 29.03,.2017)
5L As at 3st March,
Particul
No. ars 2018 As at 31st March, 2017
1 [State Bank of India 35, 85361845 Nil
(against Hypothecation of Stock & debtors)
Total 36,853,61845 Mil
1 |Primary Secarity
a) Hypothecation of Company’s entire Stocks Le. Raw Materials, Stock-In-Process & Finished Goods, Book Debes and|
other Current Assets both present and future for Purti Planet’ Project.
b} Equitable Mortayge of all that piece and parcel of land containing (4 Bgilas, 02 cotthas, 04 Chittacks 21 5q. Fi or
5500676 S Meter be the same a little more or less and proposed housing project vie. 'purti Planet’ comsisting of G+[V
storied building being constructed upon his land laying and situated at 64, Dr. NG, Saha Road, Kolkata - 700081, within
the s, Parnasree ward No. 128 borough No. XIV of the Kolkata Municipal Corporation under Mouza parui, Raidighi,
RS, Khaitan No. 409 and 903, BS. & LR, ag No. 3357, 3356, 3355, 3542 and 3354 in the district of south 24- Parganas




Advances Given During Total Collection
Name of The Party
e The year During The year The Year End
Mintoo Garments Pvt, Lid. el Lol b E
{4,444, 199 45) {6,126, 718.96) (742,856,711}
T I m,ﬂm.w:?.m 58,636,919.20) 5
e {14,497,854.36) (28,216,487.78) (11,293,257.80)
Unipon Purti Devel 119 03,752,339,33 133,458,611.72 1,041,673.43
s (40,032,781.82) (1,499, 148.00) (38, 747,945.82)]
o 44,993 745 95 117,597 418.72 11,803,798, 14
Papillion Developers LLP —-
P 3 (25,153,085.91) {12,818, 189.00) (69.523,763.41)
_ ! 1,100,318.00 5,510,578.00 :
Abhivan Commercial Lid,
y ®) 74.578,091.00) (167,831.00) 4,410,260.00)
Purti Vanaspati () Lid. o . .009.00
1,039,039,00) {1,000,000,00) (39,039.00)
Shrey anhship Private Limited = . -
(2,500.00) (2,500,00) :
Devansh Township Private Limited . = 2
(2,500.00) {2.500.00) 5
Fressia Complex Private Limited . = z
P (2,500.00) (2.500.00)
tadhari Infr, ts Private Limited = =
Ja e (2.500.00) (2.500.00)
Panchrashi Infraprojects Private Limited ' - -
AT I Indra vale {EEWW} l‘I.Sm.DEIJ E
Panchwati Realcon Private Limited - . -
{2,500,00) (2,500.00) 3
. . ) ) 40,725.00 40,725.00 .
Single Point Tradelink Private Limited -
ngle Point Tradeli vale Limi 73.500.00) 2.500,00] .
Single Point Commercial Private Limited . - -
(2.500.00) {2,500.00) -
Single Point Commotrade Private Limited - _ -
gle Point Comm e Privabe Limi [3.500.00) 2.500.00)
Mew Tech Conclave Private Limited Soeaal ASOE34200 =
{2,500.00) (2,500.00) S
Purti Retails Private Limited - L -
16,167.00) . 6, 167.00)]
Purti Aspirations LLP s - B0, 00000
{1,850,000,00) (1,500,000,00) (350,000.00)
Satyam Vanilys Pyt L 244946037 2,330,047 83 =
L (5.679,127.21) (4,129,844.90) (119.412.54)
_ 4950000 49,500,00 z
P Organochem (P) Ltd,
e, it i) (513,537.21) (513,537.21) =
Purti Projects Pyt Lid 135,}1?.&: s =
(520,548.21) (655,891.21) {135.343.00)|
Purti Realty Pyt Lid gl:’.*m.m ot -
(516,037.21) (648,704.21) {132,667.00)
Parsari Viegetable & Oils Pyt Ltd. S 500 Ses.00 AL 137,500,000.00
{953,622.21) {990,510.21) (36,888,00)|
e = \_"‘
4 e e i



ol Proportion of
Name of the Assets Name of the Joint Venture i e ownership{®) as at
i iidaer s 31st March 2018
Pansari Developers Pyl Lid. India 67.50%
Godavari
Lwndi e Godavari Commodities Lid. Irwdia 32.50%
Pansari Developers Pet. Lid. India 73.00%
Land Furti Hotel & Resorts(P)Lid (Mateshwar . .
Tradelink) India 25.00%
Pansari Developers Pyt Lid. India 1.00%
Utsav Vinimay Pvt, Lid India 14.14%
Metrocity Vanijya (P} Lid. India 14.14%
Land (Chakjot Mintoo Garments () Lid. India 14.14%
Shibrampur) Ganeshyam Traders (P) Lid, India 14.14%
Godbalaji Merchants (F) Lud. India 14.14%
Barsaat Vanijya (P) Lid. Indis 14.14%
Haraparbati Commercial (P) Lid. India 14.14%
31 | Deetails relating to investment in Limited Liability Partnership (LLP)
Investment is in the nature of Jointly Controlled Entities
Shares of each partner
Nam MName of the Partners in LLP Total Ca
e of the LLP et in profiy/loss of LLP
Pansari Developers Pyt Lid. S00,000.00 50
Papiltion Developem LY I e T infrastractars LLP 500,000.00 50%
Unipon Purti Developers  |Pansari Developers Pyl Lid. 50,000.00 0%
LLF Unipon Infrastructure & Marines Lid. S0,000.00 50%
Details of Related Parties Transaction
a) Unsecured loan taken and Interest paid theron:-
Loan Taken During The Amount Cutstanding At
3
Name of Party Year i The Year End
- AL D00, (0 78.161.00 T BTS00
o ST T sk
Debansh Agarwal Beneficiary Trus (4,250,000.00) (470,731.00) {65,575, 000, 000
. S, 625,00 7,125,562.00
al
Shreya Agarw (4,275,000.00) (451,457.00) (6,675,000,00)
b) Advances Given & Collection There of:-
Advances Given During Total Collection Amount Outstanding At
£ of The ety The year During The year The Year End
ALY (87,730.00) 87,730.00)
- TA7 5740 405,502.00 -
o = Link Pvt. Lid.
Eapetonn ihade. L (3.014,649.21) (3,346,204.21) 1331.555.00)
1,553.618.27 2,296,252 38 -
; b S ’
ety Toafiors Pt Ld (4,440.566.19) (6,123,307.70) (7263411
1,345312.57 2. 258,058 68 -
laji Merchants Pyt L.
Cobaigt et 4,443,098.45)| (6.125,747.96) (742,726.17))
s . TI3E71.00 91.314.00 -
i y Pvt. Ltd,
g Srao. [671,528.21) {1,346, 745.21) 1632.557.00)
2,719206,77 3.635,544.00 173,700.00
“ity Vandjay L L.
Miaog LI Ny s T (4,428,505.45) {6,112,005.34) 1742.636.23)




PANSARI DEVELOPERS LIMITED
Notes to Financial Statement for the year ended 31st March 2018

Debansh Agarwal Beneficiary Trust
Shreya Agarwal

Abhivan Commercial (P) Ltd.

Balaji Highrise Pyt Lid

Capetown Trade Link Pyt Lid.
Devansh Township Private Limited
Fressia Complex Private Limited
Caneshyam Traders Mt Lid
Godbalaji Merchants Pvt Lid
Sodbalaji Tradelink Pyt Lid
Jatadhari Infraprojects Private Limited
Metro City Vanijya Pvi Lid

Mintoo Garments Pyt Lid

New Tech Conclave Private Limited

Company / Enterprise/ Entity in which Key
Management Personnel / Relatives of Key
Management Personnel can exercise

f : r— Significant Influence
Panchwati Realcon Private Limited
Panchrashi Infraprojects Private Limited
Purti Retails Private Limited
Purti Aspirations LLP
Purti Vanaspati (F) Lid.
Satyam Vanijya Pvt Lid
Shrey Township Private Limited
Single Point Commaotrade Private Limited
Single Moint Commercial Private Limited
Single Point Tradelink Private Limited
Utsav Vinimay Private Limited
Investment In Joint Venture
Investment is in the nature of Jointly Controlled Assets
Mroportion
Name of the Assets MName of the Joint Venture Iﬁ:::g;in nwnnmp:ip[%] ::. at
31st march 2018
Pansari Developers Py Lid. India 1LO00%
Pansarn Organochem () Ltd. India 4.95%,
Utsav Vinimay Pvi. Lid India 4.95%
Purti Realty Pvt Lid India 4.95%
Pansari Vegetable & Oils Pyt Ltd. India 4.95%,
Balaji Highrise Pvt.Ltd. India 4.95%
Satyam Vanijyva () Lud. India 495%
Capetown Tradelink (1) Lid, India 4 05%
Morfiox Vincom (1) Lid, India 4.95%,
Acetylene Trexim () Lid India 4.95%
Land (Pathakpara) Pansari Infrastructure (17) Lid. India 4.95%
Nissan Commaodities Pyt Ltd. India 4.95%
Purti Project Pyt Lid India 4.95%
Metrocity Vanijva (") Ltd. India 4.95%
Mintoo Garments (') Lid. India 4.495%
|Ganeshyam Traders (") Lid. India 4.95%
Godbalaji Merchants (") Lid. India 4.95%
Ciodbalaji Tradelink Pyt Lid, India 4.95%
Barsaat Vanijva (I") Ltd. India 4.95%
Haraparbati Commercial (') Ltd. India 4.95%
Paceman Sales Prometion ([ Ltt«d . India 4.95%




31st March 2018 31st March 2017
{Amount in T) {Amount in )
Maintenance Charges for Unsold Flat = 598.644.00
Rates & Taxes 483, 811.00 397,944.00
Loss on Sale of Car 35,634.51 -
Service Tax 246795163 =
Advertisement 21535.78 1.979.00
Interest on Statutory Dues 10,200.00 B
Filling Fees 11,713.50 1,205,536.00
Sponsorship Expenses (CSR) (Refer Note No. 34) 836,786.00 2,468,586.00
[Other Expenses 2,348,005 46,827.00
Total of Other Expenses 3,869,980.47 4.719,516.00
Payment to Auditor J1st March 2018 31st March 2017
{Amount in T) {Amount in T)
i) As Statutory auditor 100,000.00 72,000.00
ii) As Tax auditor
- Taxation matters 60,000.00 36,000.00
- Company law matters 40,000.00 12,000.00
200,000.00 120,000.00
28 |Disclosure under Accounting Standard 20 Fist March 2018 31st March 2017
{Amount in ¥) {(Amount in T)
Basi¢/ Diluted Earning Per Share
MNet Profit/(Loss) For The Year From Continuing Operation 32,212,12205 12,254 BR6.77
No. Of Weighted Average Equity Shares Oulstanding For The Year 17.446,800 14,883,337
Basic / Diluted Earning Per Share from Continuing Operation 1.85 0.82

Note : The company has issued bonus shares during the financial year. Previous year EPS has been restated accordingly,

29 |Related Party Disclosure (AS 18)
i) |Details of Related Parties (As identified by the management)
Name of Related Parties Description of Relationship
Key Management Personnel Designation
- Mahesh Agarwal Managing Director
= Manoj Agarwal Director
- Ankit Agarwal Whole Time Director
- Garima Agarwal Director
- Debasish Pal Director
- Kavita Jalan CFO
- Sweety Khemka Company Secretary
Dinesh Agarwal Relative of Key Management Personnel

Papillion Developers LLP
Unipon Purti Developers LLP

Firm in which the company is a Partner




COST OF SALES 31st March 2018 F1st March 2017
{Amount in T) {Amount in T)
Opening Stock
Finished Goods 142,863, 546,00 159,049,605, 75
Lana & Land Developmient 15,386, 166.79 14,599 648 A5
Construction Work In Progress £29.915424.41 550,577, 746,42
Less : Transferred to Building Capitalised (SE.IM.IQE.H}l >
Add: Expenses Incurred During the Year
1l.'_'nn_r.l:r1.|rl:i.nn, Materials & Labour 199, 863,612.13 24912517811
Brokerage & Consultancy Charges 10,160,904.30 3,.910.653.00
Interest Cost 41,534,538.61 26,845,662.00
Other Expenses 3.280,828.78 1 A490,499.33
1,154,842 830,66 1,005,599,043.46
Less: Transfer To
- Finished Gooeds 72,91,931.49 142,863,546.00
= Land & Land Development 10,138,624.34 15,386,166, 79
- Construction Work In Progress 416,437, 6680 829.915,424.41
Total Cost of Project For Construction 36, 344,610.04 17,431 906.26
EMPLOYEE BENEFIT EXPENSE 31st March 2018 31st March 2017
(Amount in T) {Amount in ¥)
Salary & Bonus 1,154,632, 768,936.70
Contribution o Emploves's Benefit Funds 2345310 10,465 80
Staff Welfare Exponses 97 65 23.905.05
Gartuity 341,264.28
Total of Employee Benefit Expense 1,564, 297.04 H03,327.55
FINANCE COST 31st March 2018 31st March 2017
{Amount in T) {(Amount in T)
Bank Charges T0,670.65 14,6495.84
Interest on Loan 6,812, 19400
Interest on Unsecured Loan 23,0370 H
Total of Finance Cost 7.115,878.35 14,695.84
DEPRECIATION & AMORTIZATION EXPENSE 3=t March 28 J1st March 20017
{Amount in T) iAmount in T)
Depreciation of Tangible Assets 5,598,027.79 3,019,251.26
Amortization of Intangible Assets 132,168.34 132,168,
Total Depreciation and Amortization Expense 5,731,196.13 3,151,419.60
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18 |CASH & BANK BALANCES 31st March 2017
{Amount in ¥)
Cash and Cash Equivalents
Balance with Bank
- In Current Account with Schedule Bank 378992217 4,167 80982
Cash in hand 2,095,266.60 1,0890,115.00
(As certified by management)
Other Bank Balance 7.951,436.80 437765040
Dleposit with ortgimel maturiby for less B 3months
Total Cash & Bank Balances 13.836,625.57 9,635,615.22
(Note: The fived deposit is lien with ank on acceund of kemporary credit facility aoailed)
19 |SHORT TERM LOANS & ADVANCES 31st March 2018 31st March 2007
{Amount in T) {Amount in ¥)
Unsecured and Considered Good;
- Advance against Land / Project 44.523,590.02 42,080,223.02
- Advance against Joint Venture Property 8136949345 135,662,361 39
» Advance to Vendors 27,087,524.94 51,707.500.007
- Advance o Oihers 12474,081.29 11,878,558.72
Total of Short Term Loans and Advances 165,454,689.70 241,328,663.20
20 |OTHER CURRENT ASSETS 31st March 2018 31st March 2017
{Amount in T) {Amount in T)
Service Tax Receivable - 19,359.671.63
|Goods & Service Tax Receivable 34,560,737.13 5
Current Account balamce in LLP 8.673.10 262,220.91
Rent Receivable TO2,000.00 TE2000,00
Total of Other Current Assets 35,361,410.23 20,413,892.54
21 |REVENUE FROM OFERATION 31st March 2018 31st March 2017
{Amount in T) {Amount in T)
Sale of Residential Units 53,753, 712.00 27.431,598.00
Sale of Land (lnventory) T3 42.60 1,061,805.13
Extra Development/ Work Charges Received 1,058,970, 471,420,000
Forfeiture against Cancellation 30,177 .50 L0001,
Total of Revenue from Operation 62,645,202.10 28,974,823.13
2 |OTHER INCOME 31st March 2018 st March 27
{Amount in T) (Amountin?) |
Moaminabion, Association Charges Received 5, 500,00 10,080 359
Late Payment Charpes Received 67, 957.00 -
Profit From Sale of Land (Investment) - B60216.14
Profit on Sale of Ungquoted Shares 1,636,364.00
Dividend Received 40,625.00 5
Rent Received 3 415.871.00 7, 200000
[nterest Received 7.946,330.07 12.321,693.13
Other Receipls 196,847.00 23,145.00
Profit/ (Loss) in Partnership Firm 45,851.19 81289
Total of Other Income 33,356, 345.26 13,233,47357
(77 R



13 31st March 2018 31st March 2M7
{Amount in T) {Amount in T)
Closing WDV of Net Block as per Companies Act, 2013 123,729,347 43 7013395904
Closing WDV of Net Block as per Income Tax Act, 1961 125,052,65946 10,650,304 .90
Difference in WDV {1.323,312.03) | (3,636,905.586)
Deferred Tax Liability / {Asset) on the difference in WDV of the assets 830,9% (381,643.19) (1,123,803.91)
Closing Deferred Tax Liability/{Asset) (381,643.19) (1,123,803.91)
Deferred Tax Liability / (Asset) (Opening balance) (1,123,803.91) 56, 561,40
Deferred Tax Asset to be charged to Profit & Loss (742,160.72) 1,688,365.31
14 |LONG TERM LOANS & ADVANCES 31st March 2018 st March 2017
(Amount in T) {Amount in T)
Advances made to the LLP 11,B03,798.23 147,018.384.10
Total of Long Term Loans & Advances 11,803,798.23 147,018,384.10
15 |OTHER NON-CURRENT ASSETS 31st March 2018 31st March 27
(Amount in T) (Amount in T)
Unsecured and Considered Good:
- Security Deposit 1,830,192.45 1,992,059.38
Mat Credit Entitlement 63, 104,535.83 63,099,977 54
Total of Other Non-Current Assets 64,934,728.28 65,092,037.22
16 [INVENTORIES 31st March 2018 31st March 217
{Amount in T) {Amount in T)
As Valued & Certified By The Management
Land & Land Development 10,138,624.34 15,386,166.79
Site under construction {WIP) 416,437 66480 £29,915,424.41
Stock of Residential Units 721,921,931 49 142 865, 546.00
Tatal of Inventories 1,148 498.220.63 988,167.137.19
17 [TRADE RECEIVABLES st March 2018 31st March 217
{Amount in T) {Amount in ¥}
Unsecured and Considered Good:
- Debis Quistanding for more than six months 26,829.811.51 49,5950, 890,01
- Others Debis 12,922 624.88 19,227 679.27
Total of Trade Receivables 39,752.436.39 H9,218.5649.28
**Refer Nole No 36




MNon Trade Investments (Valued at cost unless otherwise stated)
(A) Investment in Land

(B) In Equity Shares, Unquoted & Fully Paid up
Nissan Commodities Pvt. Lid.

[1,50,000 Shares (P.Y. 1,50,000) of ¥ 10 each]
Paceman Sales Promotion Pet. Lid.

[20,000 Shares (P.Y. 2,00,000) of ¥ 10 each]
Pansari Organochem Pvt. Lid.

[1,60,000 Shares (P.Y. 1,60,000) of ¥ 10 each]
Smooth Vincom Pyt Lid.

[1,50,000 Shares (P.Y. 1,50,000) of T 10 each]
Acetylene Trexim Pvt. Lid.

[2,96,000 Shares (P.Y. 2,96,000) of ¥ 10 each]
Capetown Tradelink Pyt Lid.

[900 Shares (Y. 900) of T 10 each]

Bharat International Pvt. Lid.

[30,000 Shares (P.Y. 30,000) of ¥ 10 each]
Lalit Hans Proteins Pvt. Lid.

[80,000 Shares (P.Y. 80,000) of T 10 each]
Pansari Vegetable & Qils Pvt. Lid.

[23,000 Shares (P.Y. 23,000) of T 100 each])

Total of Unquoted Shares (B)

(C) In Equity Shares, Quoted & Fully Paid Up

Reliance Media Works Lid.

[1.000 Shares (P.Y. 1,000) face value of T 5 each]

Reliance Broadcast Network Lid.

[1,000 Shares (P.Y. 1,000} face value of T 5 each)

JSW Steel Lid.

[2500 Shares (P.Y. 250, Face value of ¥ 10 each) face value of T 1 each]
Ma nﬂalnre Reﬁnur}' & Petrochemicals Ltd.

5,000 Shares (P.Y. 5.000) face value of ¥ 10 each]

Nitin Fire Protection Industries Lid.

20,000 Shares (P.Y. 20,000) face value of T 2 each|

India Cements Lid.

5,000 Shares (P.Y. 5,000) face value of ¥ 10 each]

Reliance Power Ltd.

[27 Shares (P.Y. 27) face value of ¥ 10 each)

[Aggregate of Market Value of Quoted Shares is ¥ 20,71,349.70
( Previous Year ¥ 23,42348.70))

Total of Quoted Shares (C)

D) Investment in Limited Liability Partnership
Papillon Developers LLP (Refer Note No. 31)
Unipon Purti Developers LLP (Refer Note No, 31)

Total Investment in LLP

Total of Non-Current Investments (A + B+ C-fi- D} 3
I

31st March 2018 31st March 2017
{Amount in T) {Amount in T)
98,101,154.58 109,291,059.32
300,000.00 300,000.00
36,364.00 400,000.00
320,000.00 320.000.00
300,000.00 300,000.00
592,000.00 592,000.00
1,800.00 1.800.00
6(0,000.00 60,000.00
160,000.00 160, 000,00
46,000.00 46,000.00
1.816,164.00 2,179,800.00
a278,607.72 578,607.72
313,543.69 313.,543.69
181,174.20 181,174.20
30,490.80 340,490.80
370,870.88 370,870.88
426,300.00 426,300.00
7.310.00 7.310.00
2,218,297.29 2,218,297.29
500,000.00 500,000,00
50,000.00 50,000.00
550,000.00 550,000.00
. 102,685,615.87 114,239,156.61
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TRADE PAYABLES - DUE TO MICRO & SMALL ENTERFRISE

A, Principal and Interest amount remaining unpaid

B. Interest due thereon remaining unpaid

C. Interest paid by the company in terms of section 16 of the Micro, Small
and Medium Enterprise Development Act, 2006, along with the amount of the
payvment made to the supplier bevond the appointed day

D Interest due and payable for the period of delay in making payments
{which have been paid but beyond the appointed day during the period) but
without adding interest specified under the Micro, Small and Medium
Enterprise Development Act, 2006

E Interest Accrucd and remaining unpaid

F. Interest remaining due and payable even in the succeeding vears, until
such date when the interest dues as above are actually paid 1o the small

Favable under this Act have not been given,

31st March 2117

[Amount in )

The company has not received information from vendors regarding their status under the Micro, Small and Medium
Enterprise Development Act, 2006 and hence disclosures relating to amounts unpaid at the year end, Interest paid /

8.2 [TRADE PAYABLES 31st March 2018 31st March 2017
{(Amount in T) (Amount in T)
Chutstanding dues to Creditors other than Micro and  Small & Medium -
Entérprises 23,400,830.62 4H.230.834.05
Total of Trade Payable 23.400,830.62 44.230,83.05
9 |OTHER CURRENT LIABILITIES 31st March 2018 31st March 2017
{Amount in T} (Amount in ¥)
Current maturities of Long Term Borrowings (Refer Note No, 5) 6,146,626.00 .
Advance from Customers 462,170,282 37 A78,904,743.05
Advance Against Joint Venture Property 127,857,000.00 19,150.257.80
Advance Against Rent 7.000,000.00 13, 500,000,000
Temporary Over Draft 6,016,667.91 14,255,015.24
Liabilities For Expenses 5,155.041.85 5,806, 906,50
Statutory Liabilities 3,505,624 37 4, (49,025,00
Total of Other Current Liabilities 617,851,242.50 435,665,947.59
10 |SHORT TERM PROVISIONS 31st March 2018 3ist March 2m7
{Amount in T) (Amount in T)
Provision for Income Tax (Net of Advance Tax & TDS)
Provision for Income Tax 89,504, 760.79 81,077, 90025
Liss : Advance Tax & TDS (B6.697,127.19) (79,596,983, 74)
2807.,633.60 1L480.916.51
Add: Provision for Gratuity 31,264.28
Total of Short Term Provisions 3,148,897 88 1,480,916.51




7.1 Additional Information

RESERVES AND SURPLUS 31st March 2018 31st March 27
{Amount in T) (Amount in T)
A) Securities Premium Account
Balance Brought Forward From Previous Year 55,584,000.00 14, 300,000.00
Add: Premium on issue of Equity Share Capital - 55,584,000.00
Less: Amount utilized for issuance of Bonus Shares - {14,300,000.00)
Closing Balance (A) 55,584,000.00 55,584,000.00
B) Surplus/{Deficit) in the statement of Profit & Loss
Balance Brought Forward From Previous Year 289.77B.669.16 370,013,782.39
Less: Amount utilized for issuance of Bonus Shares - (92,490,000.00)
Add: Transferred From Surplus in Statement of Profit and Loss 32,212,122.05 12,254 886.77
Net Surplus/({Deficit) in the Statement of Profit & Loss (B) 321,990,791.21 289,778.669.16
Total of Reserves and Surplus (A + B) 377,574,791.11 345,362,669.16
LONG TERM BORROWING 31st March 2018 3lst March 2017
{Amount in T) {Amount in )
Secured
- Term Loans from Banks(Refer Note No. 33.1) 79,118,108.00 -
79.118.108.00 i
OTHER LONG TERM LIABILITIES 31st March 2018 31st March 2017
{Amount in T) {Amount in ¥)
Unsecured
- Security Deposit against Rent 9,256,835.00 8,756,835.00
- Security Deposit Against Land 87,400,200.00 180,630,200.00
= Retention money of Creditors 4,766,229.00 2,545,636.00
Total of Other Long Term Liabilities 101,423,264.00 191,952,671.00
SHORT TERM BORROWINGS 31st March 2018 31st March 2017
{Amount in T) (Amount in )
Secured
- Working Capital Loan (Refer Note No. 33.5) 36,853,618.45 2
Unsecured
- Loans From Body Corporates 185,102,637.33 408,724,620.00
- Loans From Others 119.457,549.00 61,365,000.00
Total of Short Term Borrowings 341,413,804.78 470,089,620.00

i) All the loans from Body Corporates and Others are taken on interest and are repavable on demand.
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3 |SHARE CAPITAL st March 2018 31st March 2017
(Amount in T) [Amount in T)
Authorized Shares:
1,85,00,000 (P.Y 1,85,00,000) Equity Shares of ¥ 10/- each 185,000,000.00 185,000,000.00
Issued, Subscribed & Fully Paid up Shares:
1.74,46,800 (P.Y 1,74,46,800) Equity Shares of ¥ 10/- each 174,468,000.00 174.468,000,00
Total Issued, Subscribed And Fully Paid-Up Share Capital 174,468,000.00 174,468,000.00
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting
™ period:-
31st March 2018
Equity Shares arc 31st March 2017
No. of Shares || Amount in () No. of Shares Amount in ()
At the beginning of the year 17,446,800 174,468,000.00 2,135,800 21,358,000.00
Add: Bonus Shares issued (Refer Sub
adeec sk - - 10,679,000 106,790,000.00
Note - 1)
Add: Public Issue during the year (Refer
Sub Note -2) - - 4,632,000 46,320,000.00
At the end of the year 17,446,800 174,468,000.00 17,446,800 174,468,000.00
b. |Terms/ rights attached to equity shares
i} The company has only one class of equity shares having a par value of T 10 per share, Each holder of equity share is
entitled to only one vote per share.
ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders. '
c. |The company has no holding/ultimate holding company and or their subsidiaries.
d. |The company has not issued any number of shares for consideration other than cash and has not bought back any numben
of shares during the period of five years immediately preceding the reporting date.
e. |Details of Share Holders Holding more than 5 % shares in the company
31st March 2018 st March 2017
Equity shares of T 10 each fully paid up o ek it % Holding in the No. of s Holding in the
class shares class
Kishore Kumar Agarwal & Sons HUF 1,200,000 6.88% 1,200,000 6.88%
Dinesh Kumar Agarwal(HUF) 1,330,200 7.62% 1,330,200 7.62%
Mahesh Kumar Agarwal(HUF) 1,936,200 11.10% 1,936,200 11.10%
**Sharcholding below 5% has not been shown above even for those sharcholders whose shareholding were more than 5%
in the previous year.
f. | Shares reserved for issue under options and contracts/commitments for sale of shares/disinvestment, including the terms

and amounts: Nil.




kl‘

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable tha
an outlay of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities & Contingent Asset

A Provision should be recognised when an enterprise has a present obligation as a result of a past event or it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and a
reliable estimate can be made of the amount of the obligation.

Contingent Liability is:

A. A possible obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of L‘!ml
enterprise.

Or

B. A present obligation that arises from past events but is not recognised because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; or

(i} a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed in the financial statements.

Cash and cash equivalents
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and short-
term investments with an original maturity of three months or less.




g- Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is|
recognized:

Revenue from sale or service transactions is recognised when the following conditions are satisfied :-

(1) The property in goods has been transferred to the buyer for a price or all significant risks & rewards of
ownership have been transferred to the buyer and the company retains no effective control of the goods
transferred to a degree usually associated with ownership,

(2) No significant uncertainty exists regarding the amount of the consideration that will be derived from the salel
of property.
Inlerest

Interest income i5 recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the Statement of Profit and

|oss,

Inventories :

Inventories are valued as under :-

a) Building Material, Stores, Spares parts elc. : At cost using FIFO method

b) Completed Units (Unsold) : At lower of cost or Net Realisable value
¢) Land : At cost

d) Project/ Contracts work in progress : Al cost

Cost of Completed units and project/ work in progress includes cost of land, construction/development cost and
other related cost incurred thereon,

Income Taxes

Tax expense comprises current and deferred tax, Current Income-tax is measured at the amount expected to bel
paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted on India. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognized directly in equity is recognized in equity and not in the Statement
of Profit and Loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
ariginating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred
income tax relating to items recognized directly in equity and not in the Statement of Profit and Loss,

Earning Per Share :

In determining earning per share, the company considers the net profit after tax and includes the post tax effect of
any extra ordinary /exceptional item. The number of equity shares used in computing basic earning per share is
the weighted average number of equity shares outstanding during the year. The number of equity share used lrl:l
computing diluted earning per share comprises the weighted average number of equity shares considered for
deriving basic earning per share, and also the weighted average number of equity shares that could have been
used on the conversion of all diluted potential equity shares. The diluted potential equity shares are adjusted for
the proceeds receivable, had the shares been actually issued on the conversion of all dilutive potential equity
shares. The diluted potential equity shares are adjusted for the proceeds receivable, had the shares been actually
issued at fair value (i.e. the average market value of the outstanding shares).

Dilutive potential equity shares are deemed o be converted as of the beginning of the period, unless, issued at
a later date. The number of equity shares and potentially dilutive equity shares are adjusted for any stock

splits and issues a bonus shares effected prior to the ap}}n‘._!ﬁ_&_l_ ui.ﬂie_-ﬁn.l\ncial statements by the Board of]

directors. LoX 7\
[/ P‘l \C contd...
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A

Basis of Preparation
The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India. The company has prepared these financial statements to comply in all material respects with
the accounting, standards and the relevant provisions of the Companies Act, 2013, The financial statements hav.
been prepared on an accrual basis and under the historical cost convention. The accounting policies adopred u:H
the preparation of financial statements are consistent with those of previous year.

Summary of significant accounting policies.
Presentation and Disclosure of Financial Statements

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimatoes)
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could resultin the outcomes requiring a material adjustments lo the carrving amounis
of assets or abilities in future periods,

AS - 10 Accounting for Property, Plant & Equipment

Tangible Fixed Asscts

i. Assets which qualify for the difinition of Plant Property & Equipment are stated at their cost of acquisition or
construction amount (net of cenvat, wherever applicable) less accumulated depreciation / amortization and
impairment loss, if any. Cost comprises the purchase price, installation and attributable cost of bringing the assct
to its working condition for its intended use. Also, an initial estimate of costs of decommissioning, restoration and|
similar liabilities.

ii. Machinery spares which does not qualify for definition of Property, Plant or Equipment can be classified undoer
the head Inventories. Cither than these all can be classified under AS10,

iil. The Company can decide to expense an item if the amount of expenditure is not material to be included as
Plant, Property or Equipment.

Impairment of Assets

The carrying amount of the Company’s assets including intangible assets are reviewed at each Balance Shest
dates to determine whether there is any indication of impairment. If any such indication exists, the assets
recoverable amount i estimated, as the higher of the net selling price and the value in use. An impairment loss is
recognized whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount,
If at the balance sheet date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the assets is reinstated at the recoverable amount subject o maximum of
depreciable historical cost.

Borrowing Cosls

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings to the extent they are regarded as an adjustment to the interest cost

Borrowings Costs directly attributable 1o the acquisition, construction or production of an asset that necessarily
taken a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the,
respective asset. All other borrowings costs are expensed in the perlod they occur.

Investments

Investments, which are readily realizable and intended to be held for not more than one vear from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments,

Current investments are carried in the financial statements al lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognice a decline other than temporary in the value of the investments,

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged orl
credited to the Statement of Profit and Loss,

cond...




Cash Flaw Statement for the year ended 31st March 2018

31st March 2018 31st March 2017
Component of cash and cash equivalents Amount (T) Amount (T)
Cash in Hand 2,095,266.60 1,090,115.00
With Banks - On Current Account 3,789,922.17 4,167 B09.82
Other Bank Balance 7,951,436.80 4,377.690.40
Total cash and cash equivalents (Note 18) 13,836,625.57 9,635,615.22
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For. Agrawal Subodh & Co. For and on behalf of,
(Chartered Accountants) Pansari Developers Limited
Firm's Registration No. 319260E : A8 .
W‘-Q-\ MMJ L] "hl‘-ﬂ'ﬁ'&-' -?i. Y_‘.' "
Mahesh Agarwal Ankit Agarwal
(Managing Birector and (Whole Time
_ "a Chairman) Director)
& atth Tl f : Din No. 00480731 Din No. 02804577
3 . R~
CA Surajit Pal \ k (< D )
(YT (TV1 P g .
(Partner]) § G\ mLJ
Membership No. 066285 e Sweety Khemka Kavita Jalan
Place: Kolkata (Company Secretary) (Chief Financial

Date: 30th day of June, 2018 Membership No. A43318 Officer)




31st March 201
AlCash Flow From Dpl:r:l-inE Activities Amount (T) Amount (T)
Profit before tax from continuing operations 41,376,585.33 16,087 431.46
Profit Before Tax 41,376,585.33 16,087,431.46
Adjustment for Non cash & Non operating item
Depreciation 5,730,19.13 3,151,419.60
Interest & Finance Charges 48,650 416.96 26,860,357 .84
Profit from sale of Land = (863,216.14)
Interest Received (7,946,330.07) {II,.!EI,.B&E.IS}L
Dividend Received = (6,875.00)
Iﬂpl!raﬂns Profit before chtnEH in wnrkin&iipitll 87, 810,868.35 32,907 424,62
Movements in working capital:
Increase/ (Decrease) in Trade Payables (20,830,003 43) 20,888,543.41
Increase/{ Decrease) in Other Current Liabilities 182,185,294.91 154,990.316.14
Increase/ (Decrease} in Short Term Provision 341,264.28 :
Decrease/ (Increase) in Trade Receivables 29,466,132.89 (39,641,252 01)
Decrease/ (Increase) in Inventories {160,331,083.44) (263,940,086.38)
Decrease/ (Increase) in Short Term Loan and Advances 75,873,973.50 (1 3-]-.'.‘.‘39.933.'??}L
Decrease/ (Increase) in Others Assets and Liabilities {105.476,924.69) (169,856,730.54)
Net cash flow before Tax and Extra ordinary Item §9,039,522.37 (397,941,718.53)
Direct Taxes (Paid) /Refund (7,100,143.45) (9,141,284.43)
Net cash flow from / (used in ) npl.'rlﬂn_gltﬁﬂﬁu (A) £1,939,378.92 (407,083,002.96)
B |Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and
capital advances (334,406,568.00) \5430.52)
Decrease/ (Increase) in Other Non-Current Assets 161,866.93 311299350
Decrease/ (Increase) in Long Term Loans & Advances 135,214, 585.87 (12,620,393 91)
Decrease/ (Increase) in Non-Current Investments 11.553,540.74 1,581,918.56
Dividend Received - &,875.00
Interest Received 7.946,330.07 1232169313
Net Cash flows from investing activities (B) 20.,469,755.61 4,259,655.76
C|Cash flows from financing activities
Proceeds /(Repayment) from Long Term borrowings 79.118,108.00
Proceeds/ (Repayment) from Short Term borrowings {128,675.815.22) 320,337 831.00
Interest Paid (48.650,416.9) (26,860,357 84)
Proceeds from Public Issue of Equity shares - 107,904,000.00
Met cash flows fromy{used in) in financing activities (C) (96.208,124.18) 395,381,473.16
Net increase / (decrease) in cash and cash equivalent (A+B+C) 4,201,010.35 (7.441,874.04)
Cash and cash equivalent at the beginning of the vear 9,635,615.22 17,077 489.26
Cash and cash equivalent at the end of the year 13,836,625.57 9,635,615.22




PANSARI DEVELOPERS LIMITED
Statement of Profit and loss for the year ended 31st March 2018

Note 31st March 2018 31st March 2017
A |INCOME Mo, {Amount inT) {Amount in T)
| |Revenue from Operations 21 62,645,202.10 28,974 82313
I |Other Income 22 33,356,345.26 13,233 47357
11 |Total Revenue (1 + II) 96,001,547.36 42,208,296.70
B |EXPENSES
Cost of Sales 23 36,344,610.04 17,431,906.26
Employee Benefits Expense 24 1,564,297.04 BU3,327.55
Finance Cost 25 711587835 14,695 84
Depreciation and Amortization Expense 26 2,73,196.13 3,151.419.60
Other Expenses 27 3,869.980.47 4,719.516.00
IV |Total Expenses 54,624, 962.03 26,120,865.24
V |Profit/ (Loss) Before Tax (III-TV) 41,376,585.33 16,087 431.46
V1 |Tax Expense:
(1) Current Tax 8.426,860.54 4,399,647 .00
(2) MAT Credit (Entitlement)/ Availed (4.557.99) 1,121,263.00
(3) Deferred Tax Liability (written off)/ provided 742,160.72 (1,685,36531)
VII |MNet Profit / (Loss) For The Period (V - VI) 32.212.122.05 12,254,886.77
VI |{Earnings Per Equity Share (Nominal Value of ¥ 10 each)
(1) Basic & Diluted 28 1.85 0.82
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the Financial Statements
As per our Report of even date.
For. Aprawal Subodh & Co. For and on behalf of,
(Chartered Accountants) Pansari Developers Limited

Firm's Registration No, 319260E
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31st March 2017

3st M.arch 2018
I. |[EQUITY AND LIABILITIES Note No, {Amount in ¥) {Amount in T)
(1) |Shareholders” Funds
(a) Share Capital 3 174,468,000.00 174,468,000.00
(b} Reserves and Surplus 4 377,574,791 21 345,362,669 16
Total Sharcholder's Funds 552,042,791.21 519,830,669,16
(2} |Non-Current Liabilities
{a) Long Term Borrowing 5 79.118.108.00 =
(b) Other Long Term Liabilities 6 101,423,264.00 191,952,671.00
Total Non-Current Liabilities 180,541.372.00 191,952,671.00
(3) |Current Liabilities
{a) Short-Term Borrowings 7 M1413,804.78 470.089,620.00
(b) Trade Payables
- Dues to Micro & Small Enterprise 81 - i
- Dues to Others 8.2 23,400,830.62 44,230,834 .05
(c) Cther Current Liabilities 9 617.851,242.50 435,665,947 59
{d) Short-Term Provisions 10 3,148,807 88 1.480.916.51
Total Current Liabilities i 985,614,775.78 951,467, 318.15
Total Equity & Liabilities 1,718,398,938.99 1,663,250,658.31
IL. | ASSETS
(1) |Non-Current Assets
(a) Fixed Assets 11
(i) Tangible Assets 135,652,532.13 6,843,992 92
(1i) Intangible assets A7.237.78 169,406.12
{b) Non-Current Investments 12 102.685,615.87 114,239,156.61
() Deferred Tax Asset 13 38164319 1,123,803.91
() Long Term Loans & Advances 14 11,803,798 23 147,018,384,10
(&) Other Non-Current Assets 15 64,934.728.28 65,092,037.22
Total Non-Current Assets J15.495,556.47 334,486, 7TB0L84
{2) [Current Assels
(a) Inventories 16 1,148 498 22063 988,167.137.19
(b} Trade Receivables 17 INT52A56.39 69,218.569.28
{c) Cash and Bank Balances 18 13,836,625.57 9.635,615.22
{d) Short-Term Loans and Advances 19 165,454,689.70 241.328,663.20
{e) Other Current Assets 0 35,361.41023 20,413,892 54
Total Current Assets 1,402,503, 382.52 1,328,763.577.43
Total Assets 1,718,398,938.99 1,663,250,658.31
Summary of Significant Accounting Policies 2

As per our Report of even date.

For. Agrawal Subodh & Co.

(Chartered Accountants)
Firm's Registration No. 219260E

The accompanying notes are an integral part of the Financial Statements
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with gencrally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with gencrally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide rcasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becausc of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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XV.  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

XVL  The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934,
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(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Service Tax, Goods and Service Tax(GST), Value Added
Tax, Customs Duty, Excise Duty, Cess and other statutory dues in arrears as at March 31,
2018 for a period of more than six months from the date they became payable.

(¢) According to the information and explanations given to us, disputed amounts payable in
respect statutory dues in arrears as at 31st March 2018 are as follows —

SL ] Nature of Dues Period to which it | Demand Forum where the
pertain dispute pending
1 Income tax 2012-13 33890 CIT(A)
2 Income Tax 2014-15 62510 CIT(A)
3 Tax Deducted at | 2017-18,2016-17, | 140628.52 Assessing Officer
Source 2014-15, Pror
Y ears

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the company has not defaulted in repayments of dues
to any financial institution, bank or debenture holders.

The company has not raised any money by the way of initial public offer or further public
offer but has raised money through term loan in FY 2017-18 and same has been applied for
the purpose for which loan has been taken.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

According to the information and explanations given to us, managerial remuncration had been
paid or provided in accordance with the requisite approval mandated by the provision of
section 197 read with Schedule V to the Companies Act.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards,

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the financial year.
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Annexure - A to the Independent Auditors' Report

(Referred to in paragraph | under ‘Report on other Legal and Regulatory Requirements’ section of our
report of even date)

I1.

1L

VL

VIL

(a) According to the information and explanation given to us, the company has maintained
proper records showing full particulars, including quantitative details and situation, of fixed
assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which all fixed assets are verified in a phased manner. In accordance with this programme, a
portion of the fixed asscts has been physically verified by the management during the year
and no material discrepancies have been noticed on such verification. In our opinion, this
periodicity of physical verification is rcasonable having regard to the size of the Company
and the nature of its assets.

(¢) According to the information and explanations given to us, the title deed of the immovable
property are held in the name of the company

According to the information and explanation given to us, physical verification of inventory
has been conducted at reasonable intervals by the management and no material discrepancies
were observed thereof,

According to the information and explanation given to us, the company has not granted any
unsecured loans to the party covered in the register maintained under section 189 of the
Companies Act, 2013 for the year ended 315t March, 2018 and hence para 3(iii) of the order is
not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of Companies Act 2013, with respect
to the investments made and company has not made any Loan.

According to the information and explanation given to us the Company has not accepted any
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, Paragraph 3 (v) of the order is not
applicable.

According to information and explanation given by the management, the maintenance of cost
records have not been prescribed by the Central Government under section 148(1) of the Act,
for any of the activities carried on by the company and hence paragraph 3(vi) of the order is
not applicable to the company.

According to information and explanations given to us in respect of Statutory dues: -

(a) The company has generally been regular in depositing undisputed statutory dues with the
appropriate authorities including Provident Fund, Employees State Insurance, income tax,
service tax, Goods and Service tax(GST) , Custom Duty, Excise Duty, value added tax,
cess or any other statutory dues. GST Return for the month of March 2018 has not been
filled ll the date of signing of financial statement ,Morcover there is a difference of Rs
1,41,979.02 between input available in the books with input claimed in the return up to
the month of February, 2018 as per the information provided to us.
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f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B,

g.  With respect to the other matters to be included in the Auditors’ report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanation given to us:

i, There are no pending litigations other than those of which disclosure relating to the
impact of pending litigations on its financial position is given in Note 38 of Note to
accounts.

il The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  The Company is not required to transfer any amounts to the Investor Education and
Protection Fund,
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditors consider internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the financial statement,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles gencrally accepted in India:

a) in the case of Balance Sheet, of the state of affairs of the Company as at 31 March 2018,
b) in the case of Statement of Profit or Loss, of the Profit for the year ended on that date, and
¢} Incase of Cash flows Statements, of the cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors” Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013 we
give in the “Annexure A", a stalement on the matters specified in paragraphs 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:
a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b, In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

¢.  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e.  On the basis of the written representation received from the directors as on 31" March 2018
and taken on record by the Board of Dircctors, none of the directors is disqualified as on 31
March 2018 from being appointed as a director in t of Section 164 (2) of the Act.
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INDEPENDENT AUDITORS’ REPORT

To the Members of
Pansari Developers Limited

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of M/s Pansari Developers Limited (“The
Company™), which comprise the Balance Sheet as at 31" March 2018, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read read with Rule 7 of Companies
(Accounts) Rule, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement. T B
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